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Investment in securities, including the GDRs,  
involve substantial risk. Returns from prior  
periods do not guarantee future returns.
References to possible future returns are not  
promises or even estimates of actual returns an  
investor may achieve. The information  
contained herein is for illustrative purposes only  
and is not to be relied upon as advice or  
interpreted as an investment consultation or  
recommendation according any legislation,  
including Russian legislation.

Investing in securities may be restricted by  
applicable law, and therefore the investor  
should carefully independently study the  
possibilities of investing in the Company's  
GDRs, applicable restrictions and tax  
consequences.

The information herein reflects the 
Company’s  judgement of the prevailing 
conditions as of the  current date, all of 
which are subject to change.
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Revenue,
RUB bn 57.342.0

6M 2022 6M 2023

Online advertising was
the main revenue driver,
RUB bn

6M 2022 6M 2023

35.123.1

EBITDA,
RUB bn

6M 2023

3.9
6M. 2022

6.8



Odnoklassniki
MAU

36mn

Dzen2

DAU

32mn

The audience of the largest VK services in Q2 2023

VKontakte
MAU

85mn

Mail.ru1

MAU

49mn
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VK Clips
views

935mn

VK Music
MAU, global

44mn

Views and subscribers of content services 
in Q2 2023

RuStore3

MAU

10mn

VK Play
MAU 

11.5 mn

Students

Students from July
2022 to June 2023

Users

VK WorkSpace

VK Cloud

Sales of HR services

▲

▲

▲

Audience in Q2 2023
Revenue

in 6M 2023 Revenue growth in 6M 2023

VK Video
views

1.9 bn

Note: Internal company data unless otherwise indicated.

(1) Source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices.

(2) Daily audience of dzen.ru and mobile applications. Source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices.

(3) Source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices, Android only approach.

EdTech Social network and 
content services

VK Tech

New business 
lines and other
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RUB bn

RUB bn

23.517.6
Q2 2022 Q2 2023

45.032.2
6M 2022 6M 2023

3.45.9
Q2 2022 Q2 2023

9.110.4
6M 2022 6M 2023

EBITDA margin, %



Development of the recommendation system: 
a 10% YoY growth in newsfeed and recommendation feed views

Growth in earnings of authors using VK Donut by 116% YoY

Chat stickers in VK Messenger
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▲

Source: Company internal data unless otherwise indicated. (1) Source: Mediascope Cross Web Q2 2023, Russia 0+, age 12+, desktop and mobile devices.



Photo showcase with machine 
learning technologies

Launch of a grant competition 
for the creation of shows for 
bloggers

Source: internal company data.

Launch of the "Active 
Subscribers" metric to analyze 
the audience of authors

Launch of a line of original 
hobby shows

9

▲



Background listening to horizontal videos with the smartphone 
screen turned off

AirPlay and Chromecast support: fast connection of a mobile 
device to a TV with the ability to watch videos from Dzen 
authors on a large screen
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(1) Daily audience of dzen.ru and mobile applications. Data source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices.
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(1) Source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices.

Launch of the beta version of the new "Notes“ service 

Home page of the portal Mail.ru and the Calendar now support
a dark theme functionality

Important custom updates and a new Smart Calendar widget

Launch of a single Mail Space subscription that combines 
Cloud and Mail

New scenarios forming thematic photo collections

Technical update of smart algorithms used to generate story 
collections with users' photos
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Beta version of the mobile application for Android OS

Launch of the VK Video Originals exclusive content line

Access to the exclusive releases of Medium Quality projects 

VK Video update for mobile browsers

Premieres Studio+ mini-series and Korean doramas

▲

(1) Not including VK Clips. Source: internal company data.

▲



▲

Neural network with 
inappropriate content filter 
in comments

▲

▲

Improvements in
recommendation system 
algorithms

Launch of the Experience 
Builder

New video editor

13
Source: internal company data



Streaming radio stations at 
VKontakte on mobile devices

Mobile VK studio for 
musicians

Entry to the CIS: trial period, 
local charts

Title sponsor of VK Music Summer Stage 
Festival 

Concerts of popular performers in the 
Moscow Metro

VK Records: the release of the second 
"Atomic Heart“ album, Valeria’s tribute  
and other famous artists

14
Source: internal company data.
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•

•

RUB bn

RUB bn

3.62.6
Q2 2022 Q2 2023

7.05.5
6M 2022 6M 2023

0.10.1
Q2 2022 Q2  2023

0.1
(0.1)
6M 2022

6M 2023

EBITDA margin, %
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Additional
education

University and 
special vocational  

education

Network/МВА

School and 
preschool 
education

Hobbies

• 100% of Uchi.ru was consolidated 

• 100% of Sferum was consolidated 

Professional 
development and 
new career 
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▲ ▲
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▲

Source: Company internal data. Note: (1) Registered users have access to the platform (including its paid and free services).



▲

Предложите, пожалуйста, 
картинку 
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Source: internal company data.



▲

▲ ▲
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Source: Company internal data. Note: the number of unique educational profiles that are attached to an educational organization and have received the role of teacher/student on the platform is counted
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•

RUB bn

RUB bn

1.91.1
Q2 2022 Q2 2023

3.0
6M 2022 6M 2023

0.3
(0.1)
Q2 2022

Q2 2023
0.2

(0.4)
6M 2022

6M 2023

EBITDA margin, %

1.8
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▲

▲

▲

Launch of the localized VK Cloud platform in Kazakhstan

New version of Tarantool 2.11: improved data processing performance 
and stability functions, enhanced information security
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•

RUB bn

RUB bn

1.11.2
Q2 2022 Q2 2023

2.5
6M 2022 6M 2023

(3.3)(2.1)
6M 2022 6M 2023

(1.4)(1.3)
Q2 2022 Q2 2023

2.6



The release of the Battle 
Teams 2 shooter on VK Play 
for Russia and the CIS

˃

Source: internal company data.
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Streamer tournaments on Warface, Standoff 2, Minecraft 
and other games on VK Play Live

Launch of monthly tournaments in 
9 disciplines with a prize fund of 
RUB 3 mn 



Monetization is open for individual developers registered 
as self-employed

Hundreds of foreign apps available

Announcement of RuStore version for TV, media players 
and tablets

(1) Source: Mediascope Cross Web, Q2 2023, Russia, age 12+, desktop and mobile devices, Android only approach. The source of the rest of the information is the company's internal data.

˃
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